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@ 4 ZK W Z GLOBAL WATCH 2025 F % 28 A

FREFRIE
(—) xEEBREMBSEHLNE: ZEEHREELE
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R BB B T T RO X 4 T 8, 520184 B OR R AR H
ZREIHE S EUZL. EFE— I NEEEZR: ZHOCVAS
LEFRFVEAMERNFEREZEE L B &, AL E A K,
ImportGenius#y %k ¥ L 7w, 4f Hh20184F 520254 1y [ ¢ & 14,
AFFEACHSEONFERT R EREELT —F. YHRZER, K
M K A T ImportGenius 72016 45 #F BA & % 7 6k & W H I wl 89
HAE
20254 (A AR A 3 B B = K = B [ R
R E” RMAERE, HOBELART N FERE
i%%%??ﬁ, QA E3HBAE%; 3AZAA HIE Z Wi/ INAER E
68 2T H (A Mk B & & B R RIE G, 1 K B R fE E 34%
E#Eﬁ%ﬂjmzﬁkizm 20184F 1Y [ B0 & i L E MK T
AZI0AFEM =R RkAHEEKI2.2%, 10AZILAHFEEEK
22%.
o, RECHDZ D RFEY I AKTHFH T, XEFIE
ﬂﬁg%ﬂ@ 5 B8 5K A B EA I8 5% % K 2 A3 4088 oA PR L.
ImportGeniusi & 4 #7 IT AL B o 4K # (Lynn Hughes) & 7~ :
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“HETAZEBH, FENEHEE THE40%. REASA HAKLE R,
R AR —Eet % A FMFKRECRUWELUREFEET
Ry RS, KRB A 0 B BE S FE A T60H 7748 (TED)
N KF. 7

EEMEHOE (H520165F#)
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o BT B P T 7-8 A HA A Ak 3A K EE O, T 7-8 A BT AT i
IET B T9-10 A Bk

Az gk 9E Bl 1B % B (Drewry) WWHUE B, B A FHFEMK
BUAE F ¥ e 2K, LB AIT S THE3% (2412%
JU/FED) , LA A0 435 5% T f5% (3463% 7u/FEUD) o

EREELE M PR B X EEE R KRR 2k
WHIEZEE R, AN EEZFREMAREAA L, EEE
T 1E 7 48 YR K WA AR o [ b, 0001 A ok 4 B B BA 32 5% 8 ol 8/ 7
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WHT RN, 2 H20184F & ok [ fe i o v AL, = E X E
O ERE BTN NTANTRER, L—BAAEGE LK
S A R, 202542 A MR AR H T R RLEY BT
f5 2

“BATE B A A AR AR K B RAT, (E AR AR s R
YR SR 7 IR

Y€ : Lori Ann LaRocco, 202548 F 26 H

BE: X

(https://www. cnbc. com/2025/08/26/the—chart—that—-sho
ws—how—companies—are—trying—to—beat—trumps—china—trade—

war. html)

(Z) (BR) : FHEAEXHBERERIAKE 23k

HEZRER 8 EiEH®%

AR =ZREIE0ARTEWET., WEFE, FTAREE
AR, LLIE B R B IE 38 38 5 57 K 28 #F 5 B BB 20T T X
HY SRS o 3 IR R O [E] S T I AT R X R B R AR Y T 2
g ZOﬁQE%ﬂ%E?‘:ﬁEKﬁTa%%‘Q@EK * F 11 (Joseph
Chamberlain) WEPFIHIFAREELER

SR AE L, %ﬁ%%%ﬁ%ﬁﬁaﬁ% A A I [E]
MR BARR T RE AR 2 B R A 25, B 66 kA B R H 78 K Bk B By
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A, RATREAR B & X E %A H a2z Bavd i, ERAT6 A
mAWEAT 4, UWET YR REZE, TARESE, L
AL BBt R B X & 77 A A ks, 7

M HGZ T, R B AT L JF KRR R AL A B | A B Br
R F . BIEHER, RBRAEENEZFFNNEEET,
§EHET L H 5 R,

MNERHEE, BERBAREN—EXMNEEL L, &
1 18 A AR R 3= [ T 37 B9 B 59 22 R P IR R AR SR R R AR Y
B AGE. EXX XA M, AL RS IT2T| 2\ LW BIER
HOBRNMEAM AL EHRGEAN YT, EEW KT,
VA e AL LA BRIV LKA, HE T R HK
KRR EFHEGER —ET @S ZHLF KT ERW
WA” &, MEREEL K,

&AL, A B B9 R AR R BOR ORI B & B 2
F BB EEMN,

PEEZXERIAFESEWE R 7 B EEARE .
“ERATLAER G RARARHR A L £ X R EN, 7 EHIEE
XEAEEFBERZ REEELLG AN AREZFENNL TR S,
HP@#FET ZEXN— R E T o A B50%K B HI 4 -

PR G R S R B K gl A AT

o

ACOESP BOEFRI



@ 4 ZK W Z GLOBAL WATCH 2025 F % 28 A

CHRNERATEZT 2K ESE, Wi lExTEH 250%
ABMIWE ST T TMA#ATHFERNERIFE, BTN
FeELzERKEHE, AITREMESRATZEH,

PR T XA A E X RV R E (P dm) e
WREEANEE, RN TFHFRE ERARA, MEBLEEE
WHER, 7

EHRE A ERALTW T E EERN — X EREEERA
FRANERATRAZH AN, TR EHAE R “EH-FE”
XE 18T ILETTHMEREIRF A 7% £, L B RZ EHiz % &6
REA L KR E

R B G A I ] Ok B FOR BB B R TR AN A T A A
RaLANERLREZIWALE AT T F 18T LTI,
B A E R ZE30NRMH A, =WFCITR—RIITHH AR
WERWATEN . T IN Ay K R AR TE— 15 E50%2 % £ W 3K 47 47 #
AN A FEN mEAREL T K RAINEEHEE
MR R, WA AREE X A Z 3 F “RERE”

EETW, AT AEERMEE R, EWHESGBFR -8
RNZWPE “BeEE”, T EW RS ERARLNE LA
GEEME R R BIEWNE EN FATREFIN—HH 5, i
THBET EWREEREELHLA < EEHAT (Alexandre de
Moraes), 7 B K BUH AT EHE R EAR B IR G £ 2 R EF| F,
R EAxEL5 2w, R#EEEZFA 4, e
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i B F 4K,

F 2 P o HE\ 3 B VH R T R B © R H o m AR R A,
i 6] 3k JBE 32 A H 2 9\ & & TR AR S B BUR KT (8 7 R B
T F BB MERT, BRARSW X EZ T BT FEK
F— I NG T KA =G A ? &R e E K F A
ErgT? x A+ EREEZAHEW At EERW AL,

e E XA NISICAT, 52 E AT H55% L,
G 3K 7 ST H 29 5 A 2RGDP & B HY37. 3%,

REFAET: FATWARAMBRIEER> TR L ZE@H
Fef? ZANBREAS L i SR, a7 e B F 4 % B R 7=
WAIGWER, WEHE., EBRFERTEEATHWEX.

EEARARETRAL 2R TW RN REEOGREF,
FAR AL EEER

AR ZER X R FIRE| R EA#H « FrEE TR (Oliver
Stuenkel) &N, F LR AAH L BT MEFH L W2 B R ek qe It
KRR M B e REFATLEBIG, A —E TR EX
ST NHABNRE TR E, §RABRPFRAFER A H
RS EX, FRARAEFRRERS . STEE /R,
“REETHERELNEN A Z 2 . B emis, EFE
FERIKHEFHT XA K. ” EWGetulio VargasFE 4 2K it 5 E
Irk A# xR EF T « #1R w4 (Matias Spektor) 5 H: “&
Bigtshx EE, FAANFPERFHALTAMBR KN TR ARE. 7
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PHAESN T HZAEZTH ZNHE, XU FEAELE -1
ERW—NKBER, KA A ER: “BRANZHTE
T, 2 EXFENAZEITURFT M ZERANH Z KT, &
NME2TURAARTSZARA., HALEL, BF . B, KEAK
PERA G AMEZGTHRANLEEENEZT? =TI L EXE
VR T . 7

Har, BWEEME Y AWM HAL XA, BHEEWNE D
ok BV B R AR 12%, 20004 Bf 424%, T+ B —H 2 B &
AWM omy, F4FEH#HD T NEMOCETHETRSRT & .
ARERFNEF R, BA MW, 55, 8L, ERPAR
ST Rz E, EBFENSVRERSEFUTFHEHT T,

TR RBBAATIRIA N, AW 2 =X 2 O & & R E R
], TR 5 K Y R v 8 1X0. 6%,

FEAMRETNAZFRNENE, AT EEHNES. HE
BURAZFAERG A, RUNTAFRY, MBI EHANE =
M B FFHNRA 25, MR LR RO 2 EEEEH 7 3 H
WEEHAR. AT, FELANECLAMAXHNABRREEEZS T
B E, e E BT AL E ] DR B & S B, E U E A
MEEL—NERTENEL, AR T MWE S aE: 0 ERF
% FBENTTI Aayog#e W, MK L& Ao & & W/ E A B4 KA.

F—ARBERRFEET (LTS H#H P B AT
REWEY (CPTPP) . W INEIE & & (B AFFEKER R
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&) (TPP) , F2017THHAFEAE KR, F 7202146 FiF A,
EEEAEKRA T BRERAMZE, ZELEXTREHAEEE
o, DX B R

REAFESRHHNRKERFFENE, HEXRAFETIR, X
HEMIKE A, &AL F LI e T

R BA T B R AR R S0 o T B A o R IR R AT X BB R
oA E DU BUR B EA, B % B R R TR 10 =TT A
SN, 3K AR — 2 A BT 2 AR T, (B IX 8 AR AR
AL T 7 % o 28 = “REAR B 7 R A IR R B 2R A P R Ao [ AR
R ZWMIMLEE, AR AR AR

THHERIE ERAMBETHEREFRWWE T ET R,

Y€ : Patrick Wintour, 202548 F 27 H

wiE. FxE

(https://www. theguardian. com/us—news/2025/aug/27/t

rumps—tariffs—trade-war)

(Z) XEBUCEFEIM: “HMNWEET” : FHHEE
RBBUORH X E I SR AE S E
A RS R AGE, B B BOROR R 2 1 L ]
AAE " BxEH, EREEHW, FLaREENEEA L
Tz A5l o 7L 4 b AT An B b BT R B 50 R T Ao, AT
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RGP B L B2 X 23K & 40 1 b 7R 5] 52 e Y 42 K
TR, VLREAROR B 2 B A H e, ERF IR R T A XS &
Kok . =+ %W 7 2EZ 74 U.S. -China Business Council)
THRAGH—TURERAHIET X— 8. ZAH LRI, BAEHN
PR F WAV IR ER TP, BN =2 ZERIZEWN X
BRI EFEERTTE. “BmsEZ, RINEEET, 7
B HLE O F A Bl Starlux Games €l #6 A %12 « 4 (Judd
King) #%F, “F#rk WEERK T, REAEXMEKA—
—XERFEZ—. F—FHE, BEZFXEAZLOME LEK? 7
i % B % E 2 WLEDZ

MG EEE AL B NATEERTEANAEF L. KB &
B JE o R A T 7 M0 B (KB R R A, IEVE AR o K R
K, BEXEEW bl sE, XHEXEL AL,

“HR BN E R R e g N AR PR TR AR, T
% E# 4 (American Chamber of Commerce in China) ®I =+ /& .
4B A2 ITE 4 AT (Perkins Coie LLP) LA EAAKAE
WBET e TR E (James Zimmerman) Xox, “¥F & FEMNE
FEmXMETT: ‘BERALK, FETNERSXEHEE, &
WRATE R o7

KR B BT am iy B A ERE R R BH F 7 Rl = B8 E A B
A— AL BN CAERN S P ERSTAILFERERXE
BgE ke <. B4A XMAF ZIRAB145%LIK, =
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TR%SEEEM, 45 E ZRRFIRBEERIELE,

XERNLHESETS T E“ROR 7" #E, GENE
% = B 5535 oy o 5] B an AE 4R 40% K A o (B BRFT £ IR ik Bl L3R
55 BB TO AR HR O 25 5 B BOxT 40 B E e Bl AT MR “3F 47 KA,
WHT I A FREXEREERN—FKE, F &% T 73
T EZ TR,

—MERKELWNEEE RN, AR R A AR,
HEREEREHACHABAF L ER (RELPBEFE) vr
Fo “CUVNRFAREREFHRE, " ZE A RU, “HER
TEE, gt B BEERCER, SN F
ERFZNTHEE, 7

XMERERN, aREGFEEEBPN, EZREL., F£
E HREERFIEECLHEINNE ZHE . XL R4 nE:
“EERHENE, MNTEeH ZMNEEERET 7

HETER, ARALERERSFERNEREZT, &
EHIFEBEFNTEERZTIMNRAFERAERT HES
e B X

FEAL B TR R B S T R R T sk A
Fa HHEAE ZEHAE R E T AMATE T B R
EPRFBERFIEF O, EARMEEBALXENFEL P A& X
BT o B IR HL A b R 50 T 3K 4K B T e A MO T R AR
Bl R T N 85 B 50% Y B 2
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EEH R EER IV ILAE 2 (American Apparel and Footwear
Association) EJFHTFF I+ « st & /K (Stephen Lamar) Fo~, %
RA IR T 3F 5 5 % om0 AE < B, w23 4 5 55 16 H O B T
x, WHEAVEEHERREFE, “EVHHAAN, KARERE
THEHABRRNG LA E R E” . & KK Crew
Filands’ End% %04 & fE

L% AR LR R AR R o B R 2 B K e o BT SR B
P EEZRNETEH: REAZ ST AN, XHEUNTER LN
FN 7 om 3K B FT 7 e

by Bt N g% K8 B] Tidalwave Solutions %R APk A 28
# (Cameron Johnson) F7~: “ ‘W [E+17 SRuE B X DA 4k,
Flom xS ELRETYE, EARTEA., 7

HEEMIT IR X B E

Target ATRBMEREFARTEFAE-_FTEVM M T AR
Bl RBLAE® RA— /R (Telsey) “@@%@%ﬁ(%, Target
R EWELEE B4R LR 42, 9%,

XAV HEEEEE, EERDWE R ZIRE w0
4%“%%‘J:7‘3K

Fr/RTEE QAT T « 3 R/EZ (Joe Feldman) &, “#
U\i@&ﬂ]ﬁé’z'ﬁﬁ VR — iR, Bl A Y It XM E
WHEH %2 248k, BRANIEESA BEHFXSNAF AMAK
MLEE  EENEARR. REFHANTERHZMEE
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fa LB K 2 R, 7

TEFRAEREEHFENANVEZR ST ER:. X e T E
BAt Home Group. ITE XA MM B IG Design Group E6 A Lk
Y F B, HHRMINAEERANNRRE R LA G,
W EtEZERS242K. K19/ 8 Foresight Restructuringa-fk
ANEAHT (Ker Gibbs) Fow: “HRM+ E G- 5 B B & A8~ 4
FIJUAA R E W REATRBOE, RN E T2 ENR, 7

“plERAFF LI ARKRRREE T AN, 7

Fofn A b TF 4 1 R m S K £ . Starlux Gamesflgs A
ERTNCHERFNBHRETNTEL S, EHEF (BEH
T S REBFMFINBER T EAAHTE: b ENRE
BRI RERMAY, MABRKIZON AT, 7

P AZLEZRFERER T, RESBRELEZLRX
BIR R 7 BBy £ 77, B ATt XA A, BEA
FEFTEFETY, WHFEVSFHELARTFNEREE,

Tidalwave SolutionsfyZy## H&E: “FER AT G H
REE—=ES®Z MM ES AR, T 7] HRMLEE 2
XEARZIAERX ERytE st P EMN, 7

f€: Daniel Desrochers, PhelimKine, Megan Messerly,
202548 A 31 F

HE: FEE

(https://www. politico. com/news/2025/08/31/were-tra
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pped—trumps—tariffs—lock—us—businesses—in—china—-0053566
6)

(M) XEB&HBEAFEMN: — M ERRES: 1

2t “BRth” M=dOEmSHinEExH

= E AT BN @ "W R E AL — M DUk,
T T “mRBEAAN” (de minimis rule) , KM EIFE &
AFE T LR HE N % E . 520154 & R854 T & 2 H800% T,
I RIRE R T B EEAWIGY 77 2, L2k k 2 /Ml
XM EEHREHER®, LEZAFF (Shein) . #
% % W@ 5 IR Temufn 2 Bk 38 3238 (AliExpress) & #8{K & A8y F
RAFEReEERNEZEHFEHERE XEAMET %S
K&, T HT8003% T FE BB A L

EX—YETEFE. BEXERTHEAFRERE 2L,
FrAa#t o e —— LR NEsK—FERER”ECF T E
10% 2 50%H7 XA (FLFILT, XEH mERKANA WEHRE
80 £200% L Hy B = 5% D .

RPLABERRNIARE RE

FrBAY B EELIR, BLXTEE 4 i A0 B AR Y s B AE W K
Mo KA EARAENR G 16 & 2 KR, i n R B AT
EHEXE®FAHETIFE. SHER, EES#H2 T HKFL
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2025 F 5% 28 #A

B o

B} swem
BiF LATHRS RE
Ex
N 18-40%
FEABL ® D BT E TR
15%
ik 10
A SR
50%
g o BEH EAHE, 300 TR
50%
] o o= B,
® DEH 35% JEHETEFRR: 10% BEFAIEND
mEx b=l
RSN HE N
5m, G FEEE DB o SR 10-20%
_ ® Bty 25%
BES . HE7EIIE, FEITHRIOT
10%
EFEERT R PR BB AN
e ® SEwy 30%; ERAERIZENSA%, HATB00ETRIL
n BI85 11 G2 R BB I0T TR 00T EE A
Tl
100%
LS S5iE R R TS
JEEETHE
50%
@ @ = B ETIEE
L =2
EATEERTETIY. B9 FEEAFHUNEA
sk BIESDHRS), TESEEEARG TN R, s 25%
FEBH R BN SR,
WeFE ® pai 50%
E#% S ESl
ARBREETE S A FH
Rigwy EEEE B3
SMNEFERS SR 100%
Hitg
LSRR HER S TEEfth SRR EMN25%

t SREXRAREE: B, G2, HE. TE. ik ®R REGHIT. e, FEMRERE.

g TR, WERRERTHBFARFE "FTATREHN (ER.

i BiEREEHMEN202558827H, ERMELLFTR. SINSEAMBIESSHANERTHES (EEINNE)

ESLHBR TR

HiEETE: CNNIRIE

=18 E92: Rachel Wilson, Elisabeth Buchwald 1 Annette Choi (CNN)

(USMCA) B9, BRERT
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Wik R %- By 3 =R

E RN FANB LA Y, BN, HAR, BAFIL, #
HeBMEWANRERSTHREF Y ESERAMRS, B i
EWRANE G SHER, ERFRHRA SUPSHE B M & A
FEMER: “EAFTMBITES, Tt A2 HAREHFER
A&, ” DHLEH EKrECENEEREEXENRS, ERY
T HEME R E ok %, Z 8 m AR E N &R CERR
WIEEA N, & 7 S E 1 PR BOR AR AL R A, BB K R
HIFER, 7 FEEI (USPS) FEk#itki# (FedEx) EHBHE
P& i B IR & RIS

*EEXx5HERIPAE (CBP) W HANEREHATHE A
K 75 H « £ L H (Susan Thomas) &R AHFEW: “HNIN RS
CAEREMRE, I LA RE LR AR UWER. = EEX
S m R R A RERET B4, AR EL G E2HE X
wE, 18 1L ] L 3E SN E W IR T R . AR IR B A A 0 = A R
B EE A EKPESR BEVE BT R Bt 38 5, HRG A, 7

o BNV BEZ T

BN A Fe A AV B G A LR e F X
BT KB AN BORLF, 1B %8B R Ay L 4 0] gl A
FHTEIHLIE

Scrub Identity® —XEHEFZHHFNHTLE AKX EF R
FITEWE, RIFaalAE®H L « fiEHFE K (Steve
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Raderstorf) ik, XA HYZ WK A Ao E /A £ fl3E “ 0
FHFFITE
BRI EEEFFGFERMNENAR “FEERKEA”
(Coalition for a Prosperous America) 20234 ) — 114k & &
1, BB frk R & R B k20224 8 i A FZ BUR RIF &
A EFEME, FRTHTETRN

WNEHFERETEHENHE & /L 23 KBt o, E1E NN
Sl T ERESL R = WS F 2 fbith &, B ey BT A 2 0 5 o
)T YA L KA

Mo, tNESNE FE R E R E o LSRR A, W&
FRHEARZETEHNEFZAMBEA, ot T RARE THE 5
EIR . WA FABRIH, A A NS aES E N FHE AAE
EWRSF, S EFHERAMALK,

“ 4 A R ERIA SR BRI\ TR B B, BRR BE T SR HRANT,
XEF R LEREER, " wmERAFEMN, ‘LK
T E, AT AR Bk E—— X R A AR A, 7

HEE RANEICEEE, B E AN EEEBHR
N F R R G, R ERX WS RF HAEN T AN E B
HEEHKE, TAHEH40077 HIE E1007 1.

B EOH m N x E R AR TEMR, BEuERE AR
AEAR “RREEAANEFR A H#HLK, XHAHMTEHF" .

YE#: Elisabeth Buchwald, 202548 F 29 H
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B xIG
(https://edition. cnn. com/2025/08/29/business/end—of

—an—era-billions—of—-packages—of—cheap—goods—shipped—to-—

the—us—are—now—sub ject—to—steep—tariffs)

(H) +BBIE: PXAZUSPEIRRAMKEL

RlESER

BREHELREZANELER B 5 2IK20L L EHRXAF
AN—HEHFE L EEEHRES ZE RSB R AEFE AT
B AWK EER AR IEK AR HAE—TFEREHTT,
CE&R BTN, Rl Rm 5 BRE

tedARErE. RPA. wFERHE, EREHAE, B
& T fr 5 2% A m AT T 20014 oL, T E 4], HxE
ERODAFTLEESFEmaRNA, EEEWE, EEHAT KA
FE CPATERERREN WEELA RS, TE-2IKEH I
H (China—Global South Project) F4mZEE 7 « B2/ (Eric
Olander) &7,

R=fELHFFHEle, METERAMRE -AEH, L&
HRE “EEFWERER” ZHATREMSEE ST
T RERZEELCERAEE L EZERR, HEH2HITF
AFE RREET —IEFROITRABR RN L IR, BR=ERT,
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HTxELRFAE N AEIF S EREKEAN KIS E

XX T RANT 7%, ARV E2ZRTEcFEL R
FiEE .

WKIECHSEHENZ, AFERZHERLE T, GRE A
Roap~eM, MERAGEMSKERE .

WL E2ERZ B UK FERF XL IEFm, Pl E S
EESE HNESHE. DRGFH, UAFL5FE. &2 5,
“XEWEIAEE AR, 7 R=1EH,

“BEE"

TR, LHERT RT ARATE, WE. BEHHE, FH
MEREHEREEERERCARANERRAE, M ETRH
WLRERE SR mAN. BN “MiEKH” wEEE14E, 4
BB, DR, EHE FER KR, @i E =

WRELHF— R ERAF L B2 BE AN EFEAERT
Frw “EEE

ZHERAFIMER TES 2, AEIATIEEZR
Koo Z PRLR. R E SRR « At ZdE, UARAMSK
= e i

EEEFTFEHATF (Mercator Institute for China
Studies) % JE 7 [E] & 2R Bk # 6y 49 A7 T 52 57 #7 +R (Claus Soong)
KT, WEATHEFT R EFEERER I A FEHELEE M
WEz, WACHELEFRESHE.

7
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NEES EkiEXENE R, BERRAHRFEIGLEZ 6
T, AR AEWB0%R T AL, B ko, HEMIEEAT
AR E AT AERG R T HETH, NI X ELTEEE
AT50 o« K& 2020 45F o B 4 57 3 A 12 & 2 ir e 3t DX % & /N AL A o
Rlg, RUXRZ—EBELR, BEEETN =7 AHEM, RE
P E K R A BT A0,

W B 22024 4 Bt 34 5% 17 7K R 0, B K R AR TH 3%

SMALEE, FERFALTHRZERAN —Mle, KE
S RHNERBEHEEFFNRESEEZER, w2 LA
HAFBEAMEENN “HFLaextiE” (QUAD) . “X#EEF
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