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FREERE

(—) FEmMAEERL: EEATESHE “BiE”

(e REHHB) —TgMEr, —LEEFEHALNEEW
EAEXRROCEZ AR TZHORES, FENFHE. = TF 5%,
ErRHEEEEMANEF “HE7, RN LRA ZRELK
Pk A EE AT ERENMRRE, B £ HEMR LN
WHF R, w5 TPELFFEEE, EENAE “BH” . &1
K E R, BB R 5 RFIT 4 FUEE AR AL A E oA Tk 5 E
TR B B W & w2 B ATE KR AF R, LA A AN 5
FEREREIH AT HFETFE,

A, BEERERK LT, BEK R A LWNES L 2%+
EFE. HBFWE T B85 4E W %+ B A a4
FRBEENFEBIRF T “WERMR” FHNES

ﬁﬂﬂ%%ﬁéﬁiﬂ%%%ﬁiﬁﬁﬁﬁééﬁAﬁﬂT
TEESMEREY FAFT EEE R UNKERNG. E—(E
EEREE, ZZ R EEHEL THE R,

EERT Y EWHE L FE —BEE, RERAR. ART
ARAPFANE, PEFREREEZ S AEE ANV EZE F WA
BAFMeHA, TREFETY, £RINELMT 7w,

AT, X—XBERALTTHEX ZFFRS VTR
o, AEBXEFAMELER G, MI&EZAREZTHHN
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— A B BN A BB

TE, BEXNEENAFEaEXETF, T EERE
RRKBBATF A RABREE R “HFEX” AWM. KT E LTk
E XA R,

“BEEAEBRE, EAHERIEFAZE KEDH, 7 &
BRa S EABEEEN (EEFR) Zr, “FEREEFHFR
MIT L HalFHEANZ L, 7

WM & B R 7 B B B R SRR B H R AR, RO 23K
ZR A EEFTRAAERLFZEH RED I HAEN K 2FKNR
B AR

EE LB MR R TR B9 5 BUF B0 A 3 K
BE R E, BARBEE, AR FEAN TGS F A EN AR
BFAEERF A ENE H ERES B fn 2
8] T T 4%

ERREHEBEHDEFW: ABFZm, EXEEENEZHEA
AR, ROEMETBFED.

B E TV B A4 (Federation of German Industries) T
2019 T B X —#2 %, YR ELE—MHREFHAFXERITF LY,
THEEN “RAUTEFNTF” . 54, EAEERFXENH D
T AE R ——EENMIKX % E Bk 5 2 (Federation of
German Machinery Manufacturers, VDMA) 354 E#4TEH IR
M A P56 %, A DAL B R AL ey o B H O B R B K B
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7o A ] R

“BNEXFeEaR T, ERBRAATNTFHA Z YR

1B B AL & R 1 L B A 2 4 B0 LA A B E%%ﬂ%
(Oliver Richtberg) &, “HFREATHFHAN, FKAILHHE

*@%ﬂ%lﬁfa WAEEE AR, RITXITHE LA NHTE
A RS, BUR IE R 4 “f‘ﬁﬁ LR R P HRAEKNEF. fH
B R B IE R ” HIE .

EEINSKNE « K/EE /R (Johann Wadephul) A A &R
e B Fox, N4 b T EZE N B W KRB E A R IR R
BN

“AFTEIEEL - BL R, T BT RAFREFHE.

(EEESFE) FTHEHELEE LY « 8 /KA (Andreas Fulda)

", “HAERNFET B F RN ERRN, H46 &
GAERNEIR

o B A AR W 3K 1 A R R AR AR R R SR AR R

(Rhodium) B & A7 6 — 10 & BV B IE Lo, 20194F £20244F
B, EEEEKKERE GV T 70T e B B B3R

BEEANIMEEFZRABNLE M FEM, ERARE
THERALEETHE. 44, EENTEHHAIMEAR T
KRB E O,

BB EEME: EEZ %X (German Economic
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Institute) HEER, 202564 % —FF, GFEHHDINFIE
AR KT B E VR G B AT 0 A 4 8] N F g e
E=pZ—,

20194 LUK, HENFHOEHATREE 22—, #tHH AR
K, EERFHEEL T, SFNETR SRS R 22 200K
HAI LT8O BT (£7102012% 78D «

o iE B A . AR E S L B 2017 SR IS B 2 45 14%.
Z k&1 (Ernst & Young) #(#E B, T W43 B20194 DLk
Tk UB%E TAE R Ar, [BIHAVAZ AT W 2913%R9 TAF KL VH % .

# 3% 7w (Herrenknecht) A8 IERXHEXME N, XX Kk
P E | 2T 2 IR R e I R R AL, X B E IR 1K
BREENFHFREE S ZWHA L, R AP HRETE. B4
IR ZATH

FEVEL NS AEN, K7L FHE L AR EZTE X
Mg TR &. s B — R, PERFFCLEFT 2K
L7/

“TMEEE H KT S E, Lk B R E XA
WP EGRE, ” A5 ALK« BH %K (Anja Heckendorf)
RN

ZNBETTHRHNESHF T, REEAM, FEZNIE,
Bl B AT E 3R A R o KBV A &, R A AT R B
AL ENEH “BRINLE” HEg,
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BB HEEERTEANZTEMT L EHEZ — o F O
T Sk b o Tk B TR

19 R E L ABET, ZTRARKMCIT I wEE, &
RRAFBINF O, EESR— FZM K XAET, AR
B RAANN I ER . FHEMNIMK T B FHT I A
WDOMOHY & BB 5B F1E= « ExZ % (VedranKujundzic) %*
T, AR EAT BB, HRBEEORT T 70 A TN & F
%It £20%. KBLRLGE —F M T & MT L EE AL

“llrr s m e, " AT, FEEEES T T M@
2 20%89 97 40

BFNTEERANIEXZ — e FHRATE wEHT
X o 4 (Christoph Gunther) #, I IEZ ANt Hiz# K
AL RETRc i m o

“FNTMRZEF R, " HXAWREREA, FEEEX
ﬂ@%%ﬁmﬁm%ﬁqﬁﬁéﬂﬂﬁiﬁ%%ﬁ@o “ AT B 4 R Y AT A
+ a7 IR

g K% (Dow Chemical) fTHE M AR LH AR L), &
FAE500A . EEMTEKEH K (BASF) FHEHIALF AR
TR AKTA, I’]HJJEE#KE W%

TERAFY, FF Z AR W UPMIE % % 131K ST BT K IH T
ii%lx*)ﬁ?ié%ﬁr HT, BREAMW I AMF & FATE ST
/RAE o381 T %) (Harald Dialer) #RE F= i AL B AL T & 47,
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Bt m T T EEELE MR

2025 F % 44 A

BMAEMIT, FZ BT VAMGE Y B EHATE IR &
& /R (Stefan Scherer) TR EZEREMA , TZ W H L BN
Oz —WFR, BT EEEF DR ARG BETIE,
& B B X X RATKEIWE F Z 5 F Z &5 » 7 S at (Dirk
Schumache) Fox~, X QIHT 1 R LLLE Re BN B9 %38 62 77 .
“UEAER, KNSR ERKBEZENFEAODA 4, UK
FEREE AL, T ESH, ‘X REEREES, R
BAEERE T I, 7
“CECN AT X R T (BB A AR BB BE AN R IR R
A ?)Elkf?%ﬁﬂ* VIR MR B o AT IR L +E /R4 (Noah Barkin)
Ko IAETHEHZGRE—FTEE, KM EEESEXF
E%Wﬁ%
ERen R REETREVEELIEN “ LBEAE”,
BE A K B R, {8 1e) 4 480 %S 48 2 A0 BT o R B A B A 21 . 1R
=N FED e A TR B, XA IEILR ] BE R A
mTFRWNA . AARKER T FIEINF « HREMR (Norbert

ROttgen) [EBH T X 7 [A] 3% : “%Qﬂ]ﬁﬁgpﬁf&xf ERM, B8 %
EAKNKE, XHPHAATTEX R EAL

B #RABEHR, 2025412F15H

#WiF: FE£F

(https://www. bgnes. com/no—filter/why—germany—wants
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—a—divorce—with—china )

(Z) (ERFR) : BRINBFEEHTLEHERPXR

FEHMA KA MHMRO A ZINEGELLIAET, &
4 E, FEXKENE ZNE LR, XE300010 KT, *
EARMREEENERERRATEERZ, PRTEH OB S EKR
ERARM. TN EZF BT s, XMARILAE RS,
PRI, X o B O R o A AR K A AR B B AT A AR R
A

BATHAIN, LLERERERE £ RERTHER, 4
BTHER D SAMEKBR. £ESZYqHESE, TS5 2™
ENA %, ETESRAME LB RERNE S B2 —
3. B BN 6 B K R BN K R A BT S 8K B A, TR A
T I R 4R T+ A T AT A U K TR

NREATE, Y52 RAZEIURSE . QIR A ZQ
ARG N RAZFAFTERMNERE. ETAHFART
EWNET G, A E KA P AT KM R K DL B A FT A
B MR BT A AR KA R SR R F BT R
ot BN AR . RATLF A D22 EFER NI KA, B4
HELKEATRSF. RE “BRNKE” BEREXFALAE. &
B B Sk, RO LF A MRS ZM. KT
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NFFREFRMBEENES RN T RE: 7 EB9RF 5K
W, TEAEENNENENET A, EFRwl, RN aE
KA R A E T B2 ey — R 5K 5 R4 8 5, AT A A BT
BRANERA X RS, LR, A EHELBENRET RS, K
I S8 7S 2930 77 12 BR T HA 1% B o & 48 300012, BR T Ik 14 78 41
B, AEEZRMAE THRARESVWETZ], EHEE. &
HIEF NG G — AN B R 2T E AR Lite s 5% K bk B it
X, FHAERKNEE 8 ERs, AFHEERKEANTE. KINL
B8 It R & BROTAR T . HE AT KOG LR AR B AT ED R,
A Bl 7 A B, AWM T E R, &E, BRI R
FHNANERAZETEANRTZEREL .,

%=, o B SO JFURR R N 0 Sk o ] R . 1 T K e AR B9
KR EBREEE, RAFAEEM L REREL G, o EKH
WMKEXEE, FN, EFPENSEEER TR BELAT. F
EKE % TR B AR K ERA S, KA FHFE
B 1240010 K 76, T F B X B F A R 65010 K TG Ll E &
A IR % A Fu 7 v 28 18 BOAATUR AT, WM U A2 A % AR 54T AL PR FF
hH#H N ESLGEERS ZRMM R EF BB 6l
Bk, BRI H o F RN, B RS AT Bl AR E A ST U
WA ERFEF K. SRR, RN S bR Es e F Em g
TR

RERLIFTEPE CAFBERS: RINE LB L S FEH T
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BFRRA—HMEREFEEN =T KEXR, ZE2BRMNE AT
wE, AERXMELRFENEH. KAAEGE T &%, EHL
RO ERKMAEE. KRG, REERS RELHF RS A
m, AR L BERE TN EREZANL T NE. Tt bt 4
K B 1. Al ET AR R Y. R ERE ER L
R L E AT oK R T BT ME B A o R AR e BR K T R AR KA
BA 4 B EAEGTRRE £ & E A | w20, RN RE T EL
AR AXEFEREF e AEFFEHEAEXLI L 7HR, K
1% &L B I R B AT 30

Y€ : Emmanuel Macron, 2025 12F17H

(https://www. ft. com/content/c8Tdf1b0-7330-491e-a8b
4-f4b29f6a3cd0)

(=) BN HTIE PO - o B K BE 3 PR gk O fiEU B 5,18, 9%
Y & i s o< B
HAMEANT4.9%219. 8% 8], ¥ T B = £ B FLE L4,
o E B 4R RN, Ko B O B AR YK R = 19. 8% Y
KB, B EL62. %A A ARG T . FEFFIILEL
&, ET 9 ET202456F B sh iy — TU4T o B2 2 0 % i B K A
WE, ZREZNERAFEMET FEEN~ L. WIUAE R E
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WK 2 4 o B R B VR AR R I B R AL T T K .

o E A4 B R BN B Z M AE T R AT . % K B i
EAEFHNTERHMRADE, AIFTEAZHEFBRET B4,
kERAWIAF SO W EEETRFHE AT KA EFE
EFN S £, FFHEIT3000ZK T, A, REAZBEANEE
Hod, WERER. EE BEREETERANEZRESNEE
= m B R AR AL 77 o 2 BT 29N B K IE T W 3k PR R R 1 e (] R
X5 HE HZ G HEING T HEE AR

AF9R, FETAMNK AR MHEZ K E ALyt
0B WAE MR LS. 6% Z 32, T% 1% B 41 25 KB K AR » T 2 At BT AR
] U i A =62, 4%H R B, o B B A EA K, B R o E Y
BWEEE -, UWRTAFRARKEATZNEHE, MET
FEBEAFEY ., HE4 I%F19. 80 AMMEE TR EM, A
HAH 4

W, =X B WP ™E,

FEH SR, A ER T4 KBEN > &, T2 e,
ALK, FOE. ZERBFESARE. PEFSEREELEN YK
M. T AERFTR” HFHE

kB R AR ) PR S O AR 2020 48 34 B T4 TR T H IR, 24
P ENAEEREEQ, #MEREADHLEENFK. HE
FEHRARGEEKRA, FERBRD T H#H O,

e BOMBTE M, XA, 2025F12F 16 F
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e
(https://www. euronews. com/business/2025/12/16/chin
a—puts—anti—dumping—tariff-of-up—to—-189-on—-pork—imports

—from—eu )

(M) BEEXREBER: BAEXEDLOE28. 6%, i

HEEXH I

BT o Ry, RO T 3 B X BT AR AE KB R 89
5. = B B8 A A B & e AE WX 5 & 38 50% 8 [ m ik, 3K
MEHETE. SAZILAHAR, EWAEH DA R20244F F H
K28, 6%, WA= d F A TR25. 1%,

M B # B ] W B AR S B R AE o B v O AR AL Y
WY EHK30%, T AEEEWEY =N T T 23, 5%, ZAHEk
BT HRERE « R4 % (Getulio Vargas Foundation,
FGV) AW AxAH (/NHiERME) (Foreign Trade Indicator
report) (B lcomex) , EEXTEHBLXE. T, FEFARE
B4R B BT HAE SR

TEEEHWNEER ZKH, WETEE. LRFETLTF,
FERAT BETLI30%H W BB, R AN T R H TR
HEN: “FELARHALTEG T EENERH &R ZHREF
HIRE ST . 7
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ZRmAT

S8H ELLA X = b & E & AT L& 4%

k2 BH Wt X ~72. 9%
OBl -65. 7%

W 5| i 1S -65. 7%

& B W R -65. 3%

ok A& 7 -60. 2%

b B Hld i (HLRIR & RN ~51. 2%

A | i |3 —49. 4%

FRERHA

BELR, 52024 F AN, AHETHHEYEHDEE

REEK, BERBEwE, 204 HAHITHE,

20254 % £ H O & [7] & 1L

4 F +13. 3%
5A +9. 0%
6 A +8. 5%
A +6. 7%
8 A -12. 7%
9A ~16. 6%
10 A -35. 3%
11 A -28. 0%
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RS Ja AR T

4 A +6. 4%
5A +8. 1%
6 A +10. 3%
A -0. 3%
8 A +32. 7%
9A +15. 2%
10 A +32. 7%
11 A +42. 8%

HEAE F A £ 4 48 H A R A T F/R#T (LiaValls)
EoR, MEHOEKHWHEEZ —RATHD, TEEFETFF
KB

%ﬁﬁﬁ%ﬁ,“%ﬁ%$wT%ﬁ AL 0T HE K,
XA B EAH O AT AR,

BENANFEEHE LT, B H 0 R4K20244 B #AE K
4. 3%.

* B XK R

*E AR LN ARBRT2025458F £ =EKF=
fr, B EH OB EREWENSER D, FHALE”, B
ERIP = E L5t

T E R & %ﬁ?%ﬁﬁﬁ%ﬁﬁ H MK A R A A R
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RGFEF /R « HENE (Jair Bolsonaro) AR E —4FK A
LNABRNE 22 HE, WEHTT2025F9A HAE R IK
R B F w7 vk e

WE, BXWEBFFEM T KR AP NATEA, &
EHEE S AR W EEN 1,

I1A20H , #FBA% BUH 7 x269F 7= & By 4N 0% % B, H +
24974 A R A 7= &, EFE A K A

BB R B TR B BUUR B RO TR R R 12 A AR BA 4R
LA 2. 7

EWEEaRR Rk, T, MR GFHLARLTSL « R
5.8 (Geraldo Alckmin) f&1t, E R & H 2 F 477 22%8 7~
T AN P e A

Y€ : Bruno de Freitas Moura, 20254124 19H

Wik FEE

(https://agenciabrasil. ebc. com. br/en/economia/noti
cia/2025-12/surge—-286-brazils—exports—china—offsets—us—
tariffs )

() (&RiFie) : A hEMIEEER H20255F
B
KB AEB AL BT X — v N &, + [E L5
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A 20255 BN B K o A F BB X R 20 2 10 A JR R B AR B B X
BB Z . HEAL A H Z BRI PRI E PRI E. &
BrB “Bid” 245, XEIEHMET “XTEE” itk BE
FriBay « & X7 28 T an 4, 38 2 1 5 o 47 B8 X W7 5 A 2
BE 121003 4 w7 A 124, T F104 & T+ E. +ENXRE
HEFREHASERERFMF. “AR2ETH, UL K
BAEE, ARWULTET,

ER, REBARR25%ET 0 KA, AFEALHE T AL
EH200E r, nFEBAR M Rm. AEBHETHEFLEXER
ki, BN ERFATY. BEIEZ, FEOAGT A PEZE
TS mAmilB. it e EE—MEETXEN AR
IR, T 48 B L IE 2 B 71 4 /N i — 2 B0 oty Bk B B9 4 A 5% R
— 7, RALTERFREENATIH A RNIERS, §ETF KA
TFEREERERE RS #—FHE, e A FERMBT EA
ML H, BRI HE — e AT %k, ATERREHTE
FREFALN e E—— LTI AR E LA E RS 5 IHLF
i, FEfRIL EATER L AR WA NI LS EBF, T
B BB SR KA T TE o T an T, 1 B AR B R 42
BRF FRHMEZREEBER TN THAXER AN (XL L
i) , BB FEAANERENF, BXHLY “T1F £
X7 M7 “REALEL” , IXFEHTZE,

REALG EENE LB AN TFE AL ZHEX
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HIOK A o B 3E 2 N B Lo 1% P L AE o B A 2 A B A R A B9 1 e
&, XEPE—ERE L UBBRASELRR T ENEE
B RATER T RN HERANE, ANUFEE EmE+ E
ERAM R LM

% [ & ] 22 o B VR R i E AL 5 RN B AT 30 4
T, 48 B G B B A2 1A [T 52 30 WO AR B 3 &, DL SCRR VR =7
e, = EWHAE TR E BN K TR AWBOE &
XEFEERANTHRNEREEREBIFNERLSE S F.

HEZ 4

WrB L E R T 7 i TARE PR T, B LR
AREREFFEFTEMBR T Nk, 2025F 0 EMA, FEEFERE
FAHOME LB ZENA R L DM, EEATEN“K
M#£%%E” (bigbeautiful bill) F, HEHLZEF BT £E
AT R RE VR B AR A MR S A A T o o B B AT AR R AT
B, FFRAKE FRBXLENELT & FRE R EFE L KR
WHE A, EEBHERENRRFEF LS T E. 2026F 2 R A
X—=A “wEzZF” 5?2 FRERFNEE, FEZHAFIH 5
NFEFWE S, NILEZ R, e FEEMEHITAEF X
AUFTERE. FAST AT EHNBESEINNENE A#ET, £
ALFER, BARFLEREE. AT EAA A T 9 “ K
Yo7, xR E O PR E145% 8 < F. PRI EREF T 'R
#H—— LI H O EH X EEENAI S RAFE R &
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F= [ A% o

R EIOAMME TP, PENRFZARATELR, £
DERKIVEARH 2, FEBHONEEZ LY, AERBN S
ARMAFREEOER, FRENEFEHLT AL,

o, DAgSERkfraE, 2026827 — PN ENZHI). =
EIF AR FEHEAT, MF EAER LA,

EnFAEL, FETURGBERANATERE R, KE
TR R i Y o

SR e, xERTEUITE ZKE, EEEFLEXFR
EFFERFTE, BT ERATFE,

ERXANAEFEFWEHN, FHETWTLIRESARTRA,
MBEBRT FENER ERDRAFTEH BN EST .

MEMEMPAAES, KRG EE T, “FEMHE” X
RARAEAF®O S, EHZEFF, FEERY I,

Y€ : Edward Luce, 20254 12F 18 H

Wi Fx=

(https://www. afr. com/world/north—america/how—xi—ji
nping—and—not—donald—trump—is—the—winner—-of-2025-202512
17-p5noca )
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